
We plant rainforest on degraded smallholder farms and have built a technology platform 
called CQS ™ (Carbon Quantification System) to generate carbon credits, that provides 
insights into forest change and carbon capture at the individual tree level, with 
evolving and advanced deep learning models called Tree Counter ™ we track from space the 
trees we plant and our farmers, and provide our buyers increased levels of trust and 
traceability through our LCE sales dashboard.
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NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, JAPAN OR, THE REPUBLIC OF SOUTH AFRICA OR ANY OTHER JURISDICTION IN WHICH SUCH DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

This presentation as well as any ancillary documents relating to it, including any printed or electronic copy of these slides, the talks given by the presenters, the information communicated during any delivery of the preliminary information presentation and any question and answer session and any document or material distributed at or in connection with the 
presentation (together, the "Presentation") been prepared by Carbon Done Right Inc. (the “Company”) for information purposes only in relation to a proposed placing by the Company (the “Placing”) and the application for admission of the common share capital of no par value (the “Shares”) of the Company to trading on AIM, a market of that name operated by the 
London Stock Exchange plc (the “Admission”).

The information and opinions contained in this Presentation and any other material discussed verbally are provided as at the date of this Presentation and are subject to verification, updating, completion, revision and change without notice and as such it may change materially. Any decision to purchase Shares in the Placing may only be made on the basis of 
information contained in the final AIM admission document which may be published by the Company in relation to the proposed Placing in its final form and any supplemental document, to be made available in due course on the Company's website (https://www.klimatx.com), which may be different from the information contained in this Presentation.  No reliance 
may or should be placed by any person for any purpose whatsoever on the completeness, accuracy or fairness of the information contained in this Presentation, or any other material discussed verbally. 

The AIM admission document will not contain an offer of transferable securities to the public within the meaning of section 85 of the Financial Services and Markets Act 2000 ("FSMA") and will not be a prospectus for the purposes of the Prospectus Regulation Rules made under section 73A of FSMA. In relation to each member state of the European Economic Area 
(the "Relevant Member State"), Shares will be offered pursuant to the Placing in that Relevant Member State, except that offers to the public may be made under an exemption under the Prospectus Regulation, provided that no such offer of Shares shall result in a requirement for the publication of a prospectus pursuant to Article 3 of the Prospectus Regulation.

The contents of this Presentation is strictly private and confidential and may not be copied, distributed, published or reproduced in whole or in part, or otherwise disclosed. This Presentation does not constitute or form part of any offer to sell or issue, or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities 
of the Company or in any other entity, nor shall this Presentation or any part of it, or the fact of its existence, form the basis of, or be relied on in connection with, any contract or investment decision, nor does it constitute a recommendation regarding the securities of the Company or any other company. 

The information contained herein is preliminary and incomplete and it has been prepared for discussion purposes only, does not purport to contain all of the information that may be required to evaluate an investment in the Company and/or its financial position and any recipient should conduct its own independent analysis of the data referred to herein. Potential 
investors are advised to seek expert advice before making any investment decision. The Presentation does not take into account the objectives, financial situation or needs of any person, and independent personal advice should be obtained. The distribution of this Presentation may, in certain jurisdictions, be restricted by law. Accordingly, by attending any 
presentation in which this Presentation is made available or by receiving this Presentation through any other means, you represent that you are able to receive this Presentation without contravention of any legal or regulatory restrictions applicable to you. This Presentation is given in conjunction with an oral presentation and should not be taken out of context.

This Presentation has not been approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 ("FSMA"). This Presentation is being issued to and directed only at (A) persons in the United Kingdom: (i) who have professional experience in matters relating to investments and who are investment professionals within the meaning of Article 
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "FPO ") or who fall within Article 49(2) of the FPO (including certain high net worth companies, unincorporated associations or partnerships and the trustees of high value trusts, or other respective directors, officers or employees as described in Article 49 of the Financial 
Promotion Order); and (ii) are "qualified investors", as defined in section 86(7) of the Financial Services and Markets Act 2000; (B) persons in member states of the European Economic Area ("EEA") who are "qualified investors" within the meaning of Article 2(e) of the Prospectus Regulation (EU) 2017/1129; and (C) otherwise, only to persons to whom it may be 
lawful to communicate it. If you have received the Presentation and you are not such a person, you should not rely on the Presentation nor take any action upon it and should immediately return it to the Company. Otherwise, by accepting the Presentation and not immediately returning it to the Company, the recipient confirms, represents and warrants to the 
Company, Cairn, Fortified Securities and Shard that they are a person who falls within one of the categories of person described above and that the Information Pack may be delivered to the recipient without contravention of any law.By accepting the Presentation, you agree to be bound by these restrictions.

The Shares have not been and will not be registered under the Securities Act or the securities laws of any State of the United States and may not be offered or sold in the United States absent registration with the US Securities and Exchange Commission, except in reliance on an exemption from, or in a transaction not subject to, the registration requirements of the 
Securities Act.  There will be no public offer of the Shares in the United States. The Shares are being offered and sold only outside the United States in “offshore transactions” as defined in, and in accordance with Regulation S of the US Securities Act.

Neither this Presentation nor any part or copy of it may be taken or transmitted, directly or indirectly, into the United States, Australia, New Zealand, South Africa or Japan, or distributed directly or indirectly in the United States, Australia, New Zealand, South Africa or Japan or to any resident thereof.  Any failure to comply with the above restrictions may constitute 
a violation of United States, Australian or Japanese securities laws.  The distribution of this Presentation in other jurisdictions may be restricted by law, and persons into whose possession this Presentation comes should inform themselves about, and observe, any such restrictions.  The Shares have not been and will not be registered under the securities laws of the 
United States, Australia, New Zealand, South Africa or Japan and, subject to certain exceptions, may not be offered or sold within the United States, Australia, New Zealand, South Africa or Japan.  This Presentation does not constitute an offer of securities to the public in the United States, the United Kingdom or in any other jurisdiction.

Nothing contained in this Presentation shall form the basis of any contract or commitment whatsoever. No representation or warranty, expressed or implied, is given by or on behalf of the Company, Shard Capital Partners LLP (“Shard”), Fortified Securities (a trading name of Riverfort Global Capital Limited) or Cairn Financial Advisers LLP (“Cairn”) or any of their 
respective members, directors, officers, employees or affiliates or any other person as to the fairness, accuracy or completeness of the contents of this Presentation or for any other statement made or purported to be made by any of them, or on behalf of them, in connection with the Company. Nothing in this Presentation shall be relied upon as a promise or 
representation in this respect, whether as to the past or the future. Neither the Company nor Shard, Fortified Securities, Cairn or any of the Company's other advisers or representatives, shall have any obligation to update, complete, revise, verify or amend the Presentation. There is no obligation on any person to update this Presentation. To the extent permitted 
by law, no responsibility or liability whatsoever is accepted by the Company, Shard, Fortified Securities  or Cairn or any of their respective members, directors, officers, employees or affiliates or any other person for any loss howsoever arising, directly or indirectly, from any use of this Presentation or such information or opinions contained herein or otherwise arising 
in connection herewith.

Certain information contained in this Presentation, is non-public, proprietary and highly confidential information. Accordingly, by accepting and using this Presentation, you will be deemed to agree not to disclose any information contained herein except as may be required by law. In addition, certain information contained in this Presentation has been obtained from 
published and non-published sources prepared by other parties, which in certain cases have not been updated through the date hereof. While such information is believed to be reliable for the purpose used in this presentation, none of the Company, Shard, Fortified Securities  or Cairn assumes any responsibility for the accuracy or completeness of such information 
and such information has not been independently verified by the C Company, Shard, Fortified Securities  or Cairn. Except where otherwise indicated herein, the information provided in this presentation is based on matters as they exist as of the date of preparation and not as of any future date, and will not be updated or otherwise revised to reflect information that 
subsequently becomes available, or circumstances existing or changes occurring after the date hereof.

Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “forecast”, “may”, “will”, “should”, “expect”, “anticipate”, “project”, “estimate”, “intend”, “continue”, “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and 
uncertainties, actual events or results or actual performance of the Company may differ materially from those reflected or contemplated in such forward-looking statements. As a result, any potential investor should not rely on such forward-looking statements in making their investment decisions. No representation or warranty is made as to the achievement or 
reasonableness of and no reliance should be placed on such forward-looking statements.

Cairn, which is authorised and regulated by the Financial Conduct Authority (“FCA”) in the United Kingdom, is acting as nominated advisor to the Company for the purposes of the AIM Rules for Nominated Advisers and the AIM Rules for Companies exclusively for the Company and no one else in connection with Admission and will not be responsible to any other 
person for providing the protections afforded to customers of Cairn, or for advising anyone other than the Company on the contents of this Presentation or any matter referred to herein. The responsibilities of Cairn, as nominated adviser, are owed solely to the London Stock Exchange plc and are not owed to the Company or to any director or any other person and 
accordingly no duty of care is accepted in relation to them. 

Cairn, which is authorised and regulated by the FCA, is the Company’s nominated adviser for the purposes of the AIM Rules and as such, its responsibilities are owed solely to the London Stock Exchange and are not owed to the Company, any Director or any other entity or persons. Cairn will not be responsible to anyone other than the Company for providing the 
protection afforded to clients of Cairn or for advising any other person in connection with Admission.

Shard and Fortified Securities, which are authorised and regulated by the FCA in the United Kingdom, are acting as bookrunner for the purposes of the AIM Rules for Companies exclusively for the Company and no one else in connection with the Placing  and Admission and will not regard any other person (whether or not a recipient of this document) as their 
respective client to the Placing and will not be responsible to any other person for providing the protections afforded to customers of Shard and Fortified Securities, or for advising anyone other than the Company on the contents of the Presentation or any matter referred to herein.

Shard and Fortified Securities  which are authorised and regulated by the FCA, are each acting exclusively for the Company and no one else in connection with Admission or the Placing. Neither Shard nor Fortified Securities  will be responsible to anyone other than the Company for providing the protections afforded to clients of Shard and Fortified Securities  or 
advising any other person on the contents of this Presentation or any matter referred to herein.

Important notice regarding track record and certain financial information

Past performance is not a reliable indicator or guide to future performance.  Potential investors should be aware that any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment.

The information in this Presentation constitutes confidential information that may constitute "inside information" for the purposes of the UK version of the EU Market Abuse Regulation (2014/596) which is part of UK law by virtue of the European Union (Withdrawal) Act 2018, as amended and supplemented from time to time including by the Market Abuse 
(Amendment) (EU Exit) Regulations 2019 ("MAR"), or any equivalent legislation in any other jurisdiction.  Accordingly, you and your related persons are restricted from dealing in the Company's financial instruments until the earlier of (i) the information in this Presentation being made public by the Company or (ii) receipt of notice from the Company that the 
proposed transaction contemplated in this Presentation is no longer proceeding.  

Dealing in securities of the Company when in possession of inside information could also result in liability under the insider dealing restrictions set out in the Criminal Justice Act 1993. Recipients of the Presentation have been requested to, and have confirmed that: (a) where the market sounding is being conducted by recorded telephone lines or audio or video 
recording, they have agreed to the recording of any such communication; (b) they are the person entrusted by the potential investor to receive the market sounding; and (c) they have agreed to receive the market sounding in the knowledge that they will be receiving information that the Company considers to be inside information for the purposes of Article 11(5)(a) 
of MAR and that, in accordance with Article 11(7) of MAR, they are required to assess for themselves whether they are in possession of inside information and when they cease to be in possession of inside information.

Disclaimer



Championing Trust in Carbon Markets: Meet the Visionaries at Carbon Done Right

The Founders

Kevin Godlington
Founder / President

Dr James Tansey
CEO and Director

Neil Passmore
Executive Chairman

● Proven track record of 6 
successful sustainable 
agriculture and consumer 
product businesses with value 
in excess of USD100m.

● Former Army and Foreign and 
Commonwealth officer.

 
● Former Advisor to PM David 

Cameron. Decades of building 
and maintaining strong 
relationships with 
governmental and 
jurisdictional leaders.

● Entrepreneur, founder of 
Klimat X and professor; 
globally recognised thought 
leader in carbon markets and 
impact investing. 

● Raised over $20m and built 
over $100m in value.

   
● Professor of Innovation and 

Sustainability.

● Founder of purpose driven 
companies including NatureBank 
Asset Management, Gemina Labs 
and Canvas Impact Advisors. 

● Active investor in 
sustainable agriculture 
and nature based carbon 
projects since 2017. 

● Twenty years experience in 
public markets, natural 
resource sector and 
corporate finance. 

● Studied Biology at Oxford 
University. 
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Vision

Our goal is to plant millions of trees on 1 million hectares of land. We 
will grow rainforests on degraded farms, rewild ecosystems with indigenous 
trees and conserve ecosystems.

We are connecting smallholder farmers with technology to ensure that the value we 
create from the sales of carbon credits can be shared fairly with land owning 
families. We ensure farmers get paid quickly using automated payment tools and 
blockchain traceability software that trades the credits on our own trading 
exchange for a premium. 

We are tech enabled, tracking each tree we plant and our farmers from space and 
using tree level proprietary AI models that monitor the health of each tree. Our 
technology is being designed to accurately track carbon sequestration data for 
our farmers and our customer.
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This is doing carbon RIGHT



✘ The Planet is Warming

Rising global temperatures pose a severe threat to ecosystems, biodiversity, and 
human well-being.

Global carbon emissions have reached record levels in 2023, up 1.1% from 2022.[1]

Increased frequency of extreme weather events, such as hurricanes, droughts, and 
heatwaves, contributing to climate-related disasters.

✘ Trust in Carbon Market has been eroded

Concerns over lack of transparency and accountability in carbon credit transactions 
have undermined trust: 91% buyers state that measurement, reports and verification 
(MRV) is their most important criteria for buying.

Developing world governments get poor deals despite holding more than 2/3 of the 
world’s nature-based carbon assets.[4]

Inconsistencies in monitoring, reporting, and verification processes contribute to 
skepticism among stakeholders.

✘ Smallholder farmers and communities  are locked out of the carbon markets2

Most land is owned by smallholders in blocks of less than 10 ha with limited 
income: 70% of food for Africa is produced by smallholders.[2] 

Lack of representation and inclusivity in decision-making processes excludes the 
perspectives and needs of smallholder farmers. 

Restoration and conservation of tropical lands owned by the State can reduce 
poverty if revenues are shared fairly.

5

Climate policy failure has created a critical need for abatement of billions of tonnes of CO2 emissions

1 Friedlingstein, Global Carbon Budget 2023.  2 The field report, International Fund for Agricultural Development. 3 T Ferdinand and J. Del Ser, 2022, Inclusive and Nature Based Carbon Markets: CFIAR. 4 Busch and J. Engelmann, 2018, Cost Effectiveness of Reducing Emissions from Deforestation, 2016-2050, Environmental Research Letters. 

Three Big Problems



✔ Reforestation and Rewilding 

Planting of native tropical tree and mangrove species on a large scale to 
rewild degraded land across the tropics.

Attract investment from carbon finance, development finance, philanthropy, and 
tree-planting programs to create the highest quality carbon credits and 
financing.

✔ Enhanced traceability and accountability 

Utilise advanced AI technology for accurate monitoring, reporting, and 
verification processes.

Implement a transparent exchange and trading system that ensures visibility 
into carbon credit transactions.

✔ Inclusive participation and support 

Establish transparent and fair long-term leases that aggregate smallholder 
land and carbon rights, providing them a stake in carbon credit initiatives.

Offer support and training programs to smallholder farmers, enhancing their 
capacity to engage in carbon markets.

Three Big Solutions
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Unlocking the power of mangrove and rainforest planting projects by leveraging technology to create positive 
ecological and social outcomes



Carbon 
Markets
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CO2

Carbon 
Credits

Carbon 
Stored 
in Soil

Trees remove CO2 
from the 

atmosphere through 
photosynthesis.

Landowners 
earn credits 
for carbon 
stored on 
their 

property.

Corporations 
purchase 

credits from 
landowners to 
offset their 
emissions.

What are carbon credits?

Reforestation 
initiatives 
plant trees. 
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Set standards for carbon 
credit quality, certify and 
issue carbon credit projects 
and credits issuance and 

retirement.

$ Retirement

Carbon credits are a key, simple part of corporates and consumers reaching net zero



2020
2023

2024

2030

Market size growth from $2bn today

Weighted average of 
$25/ton in 2024
- Trove Research Q3 

2023 Review

$2bn market in 2020 
growing to $10-40bn by 
2030. 91% rank MRV as 
top criteria and 52% 
expect removals to 

dominate
- Shell BCG Report

Market that includes 
NBS reaches $15bn by 

2030
- Bloomberg NEF

Up to $50bn by 2030
- WEF

$18bn invested in 
credits in three years 
and 42% into NBS with 

30m ha under 
protection/restoration

- Trove Research Q3 
2023 Review

Demand of up to $65bn 
by 2030

- Trove Research: Using 
Carbon Credits to Meet 

Corporate Climate 
Targets

2023 saw nature based 
retirements jump by 93% 

in one year
- S&P Global

9

CDR is operating in a market forecast to grow between 7 and 30x by 2030



Nature Restoration 
projects have seen 

price increase of 63% 
in 2 Quarters[1].  

Weighted average 
of $25/ton in 2024

In high quality 
market, pricing 
reaches $40/t by 

2038 and in removals 
only market, reaches 

$250

Buyer median price 
expectation: 2025 
$20-25 and 2030 

$25-30

Five scenarios 
indicate >$25/ton 
by 2030 and one 

indicating $90/ton

Nature Based 
Credits at $40/t 

by 2030

Trove Intelligence Includes both exchange and OtC trades and asks, Averaged are weighted by volumes of asks and transactions, with asks given a lower weighting; **% change in 1Q22 and 2Q23 weighted average price Source: Trove Research, 2023, 2Q23 voluntary carbon market in 
review - corporate carbon claims under the spotlight. . 

1Q23-2Q23
% change

+63%

+39%

-17%

-3%

-25%

Carbon Price Divergence: Restoration Projects Command Premium Prices

1 11.Trove Research, 2023, 2Q23 voluntary carbon market in review - corporate carbon claims under the spotlight. 10

Low quality credits are selling at a few dollars per tonne. High quality credits are selling at USD $20-50/t



The EU is acting to address greenwashing. This creates an opportunity for a consumer kitemark like 

New regulation from the EU is creating a $500bn market opportunity 

Consumers demand a high value certification to 
prove supply chain emission reduction,

And to prove carbon offsetting is evidence based 
and technologically led,

CDR will provide a total tech based solution to 
brands and consumers, to prove true carbon 

emission reduction and offsetting accuracy, REAL 
carbon neutral supply chain management.

$500bn. Annual goods sold

That could benefit from carbon neutral tech enabled 
supply chains by CDR branding on packaging. 

Consumers demand to know the carbon footprint of 
their purchases, in the same way they did calories, 

sugar and fat. 
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Latest market trends / developments

Ratings: Carbon markets are 
embracing risk language
• Ratings have become integral in 

the voluntary carbon market (VCM).
• BeZero Carbon Rating correlates 

with pricing, showing a 25% 
premium per notch.

Regulators & Initiatives: Moving from theory 
to practice
• Industry initiatives set standards and 

practices.
• Governments explore regulations, aiming for 

consistency 

Imagery: Satellite data 
transforms for monitoring
• Open data from space agencies, 

coupled with analytics and 
machine learning, revolutionises 
carbon market applications.

• Planet Labs' daily 
high-resolution mapping informs 
real-time risk assessment for 
carbon projects globally.
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Reporting & Verification: Enhanced data 
accessibility
• Technologies offer more expansive, timely, 

and accurate project performance data.
• Earth observation and low-cost probes for 

improved MRV.

The market is demanding accurate measurement in projects rather than legacy estimation



Our cutting 
edge tech will 
change the 
way carbon is 
tracked and 
bought.   
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Planting Tech Verification Sale

● Experienced rainforest 
planting team. 

● Through the planting 
and conservation of 
large scale forests and 
mangroves in Sierra 
Leone we will reduce 
the risks resulting 
from climate change and 
at the same time uplift 
communities.

● Is our proprietary 
technology that employs 
advanced artificial 
intelligence and 
machine learning 
algorithms to 
accurately quantify and 
monitor each tree. 

● Combining this with 
ground-truth technology 
means our credits are 
fully traceable from. 
Tree to Trade.

● We use the Verified 
Carbon Standard (VCS) 
from VERRA to validate 
and ensure the 
credibility of carbon 
credits generated 
through accurate and 
verifiable assessments 
of carbon 
sequestration from 
monitored tree cover.

● Our dynamic trading 
platform purpose built 
by an experienced 
blockchain and trading 
team for carbon 
transactions

● Supports direct 
purchases of carbon 
credits and forward 
investment into future 
credit production

● Establishes a virtual 
marketplace
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CDR enjoys a unique fully integrated ‘tree to transaction’ business model

Carbon Quantification System 



1 Author compilation of data from the FAO Programme for the World Census of Agriculture shown in FAO (2013a) and FAO (2001). 2 https://www.sciencedirect.com/science/article/pii/S0305750X15002703 .3 https://grain.org/en/article/6804-from-land-grab-to-soil-grab-the-new-business-of-carbon-farming

● Climate targets cannot be 
realised without the 
participation of these farmers 
and their communities.

● Existing nature-based projects 
are perceived as large-scale 
land-grabs, forced on local 
communities by large 
corporations[3]. 

● Our business model empowers 
smallholder landowners who will 
retain ownership & project 
value.

90%
 of farmland in 

developing nations <5Ha[1]

Planting Tech Verification Sale
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More than 2/3 of Africa’s carbon stock is in the hands of smallholder farmers[2]

Smallholder landowners are critical

https://www.sciencedirect.com/science/article/pii/S0305750X15002703
https://grain.org/en/article/6804-from-land-grab-to-soil-grab-the-new-business-of-carbon-farming


Project Jurisdictional 
Agreement Exploration Feasibility PDD1 First 

Sale Type Intervention

Sierra Leone  1 
25,000 ha
15.6MM t

`  Q1 2024 Complete Restoration 1400 ha planting 
completed by 2023

Sierra Leone 2 
32,000 ha
19.6MM t

Q2 2024 Q2 2024 Restoration

State Land lease 
confirmed

Site scoped

SL Mangroves Rest. 
5,000 ha 
2MM t Q2 2024 Q2 2024 Restoration

Three rounds of 
fieldwork completed

15 ha pilot planting 
complete

SL Mangroves Cons. 
3000ha

 1.2MMt up front
Q3 2024 H2 2025 Conservation Three rounds of 

fieldwork completed

Yucatan Mangroves 
10,000+ ha 
4.4MMt

Q3 2024 H2 2025 Restoration
Large scale 

restoration of high 
salinity mangroves

Suriname Mangroves
25,000 ha + Q4 2024 Restoration

Potential for 
methane reduction in 

short term

Ghana
10,000 ha Q4 2024 2025 Restoration

Agreements being 
finalised to secure 
the land and start 

the project

Planting Tech Verification SaleThe CDR asset portfolio
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A sizeable, balanced, world-class portfolio of nature based carbon projects



Mangrove Restoration

Planting Tech Verification Sale

Project Length
50 Years

Project Development

up to 25,000 Ha

Cumulative Carbon 
Credits Generation

up to 15 M tCO2e

Forest Restoration Project 1

Our Leading Projects in Sierra Leone
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Project Length
30 Years

Project Development
(Initially Def ned)

5,000+ Ha

Cumulative Carbon 
Credits Generation
Initially Def ned)

up to 2 M tCO2e
USD2.5m prepaid funding secured (and 

partially drawn) from bp carbon trading 
limited

● 60,000 ha initially defined project 
land area in Sierra Leone, with the 
potential to scale further. 

● Up to 45 million tons of carbon 
credits to be generated from the 
initially defined land area over the 
project life.

● Indigenous species selected by a 5 
member independent biodiversity 
advisory committee.

Two flagship projects funded and with planting underway



We're excited to partner with the University of Copenhagen, a 
leader in remote assessment technology for carbon stock 
calculation. 

Together, we're introducing a groundbreaking consumer API – a 
first-of-its-kind tool providing accurate, tree-by-tree carbon 
data and climate impact insights to farmers.

Our Tree Counter Machine Learning (ML) technology, a subset 
of AI, distinguishes itself by recognizing 300,000 types of 
organic foliage and trees from space. [1] 

It measures tree size, assesses carbon content, and provides 
daily updates. 

Unique adaptability ensures continual improvement, 
eliminating double counting and fraud for stakeholders' full 
asset monetization. This transparent system empowers farmers 
and consumers to contribute to carbon reduction efforts.

Planting Tech Verification SaleEvery tree we plant we see with AI

181 Mugabowindekwe, M. et al. (2022) Nation-wide mapping of tree-level aboveground carbon stocks in Rwanda, Nature News. 

Our PhD team from the University of Copenhagen have powerful AI tools to count every tree and 
accurately assess its carbon stock



✔ Covering Tree density and Tree Count and Aboveground Live Carbon (Mg/ha). 
✔ Forest Carbon is ‘learned’ by Bext 360 + GIS ground teams + LiDAR trained deep 

learning models and Planet / Sentinel imagery. 
✔ Tree Counter employs this data to generate detailed carbon data estimates in tons per 

hectare, empowering the processes of measurement, reporting, and verification in carbon 
accounting workflows. 

Planting Tech Verification Sale

Feature Background Technology Description

Daily 
Satellite 

data

• High resolution multispectral satellite 
imagery to feed biomass models for remote 
carbon stock analysis, 3m and 50cm 

Proprietary 
AI models

• Proprietary owned AI machine learning tree 
cover models for Africa 

• An experienced research team for remote 
sensing technology

• Proprietary CDR Methodology for smallholder 
farmers

• Proprietary ML for biomass calculation

Ground-truth

• Ground-truth technology which uploads data to 
the blockchain

• Our credits are fully traceable to their 
source

Our technology structure
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Three unique and cutting edge technologies merged into one succinct platform 



Capital Structure

Common Shares 94,060,894

Issued Options 3,500,000

Founder and mgmt. LTIP 
options / RSUs 12,969,532 

Debt None

Management Team ca 31% (locked up)

Share price (12 Month VWAP) CAD$ 0.12 

Market Capitalization (spot) $6.6m

Average Volume (Shares / day) 160,000

TSXV: KLX         AIM : CRBN
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A simple and transparent capital structure

Average Volume - 1 year ADTV (TSX only)

Applications made and 
approval pending for: 



Senior Management 

Matt - CFO
Previously at 
Deloitte LLP, he 
specialised in 
assurance and 
advisory for 
listed firms. 

Directs venture 
public companies 
in natural 
resources and 
technology. 

Dan - CEIO
Alumnus of Cornell 
University (B.S. 
Engineering) and the 
University of Chicago 
(MBA, International 
Business, Finance),

Extensive experience 
in Africa, emerging 
markets, technology, 
sustainable 
development and 
ethical supply chains.

Chair & NEDs Board Executives

Neil - Chair
Twenty years 
experience in public 
markets, natural 
resource sector and 
corporate finance. 

Studied Biology at 
Oxford University and 
an active investor in 
sustainable 
agriculture and nature 
based carbon projects 
since 2017. 

Abayomi - Senior 
INED

Seasoned legal expert, 
excels in intricate 
cross-border M&A, 
financings, and private 
equity transactions. 

Extensive corporate 
experience, in diverse 
sectors.

Celia - INED
Founder of The Art of 
Forests, champions 
nature-based solutions 
to climate change and 
actively contributes 
to digital leadership.

Showcasing her 
commitment to 
impactful, 
forward-thinking 
initiatives.

Kev - President 
Proven track record of 
6 successful 
sustainable 
agriculture and 
consumer product 
businesses with value 
in excess of USD100m. 

Decades of building 
and maintaining strong 
relationships with 
governmental and 
jurisdictional 
leaders.

James - CEO

Built over $100m in 
market value

University professor 
and globally 
recognised thought 
leader in carbon 
markets and impact 
investing. 

Published author and 
founder of purpose 
driven companies.
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An experienced team of founders and carbon market experts
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A public market Board, focused on delivery and shareholder returns


